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MESSAGE FROM THE CHAIRMAN

Embracing Wisdom and New 
Horizons
As we stand at the threshold of 2026, January has been a profound testament to our commitment to both social 

responsibility and professional excellence at the Brahmapur Branch of EIRC. We conducted the following activities:

Honoring Legacy

Felicitation of Past 
Chairmen, 
celebrating 
foundations laid by 
predecessors

Community Care

Geriatric Health 
Camp with Friends 
Helping Club, 
serving our elderly

Divine Wisdom

Saraswati Puja 
celebrating 
knowledge, art, and 
professional wisdom

"The best way to predict the future is to create it."

— CA A Mahesh Patro, Chairman



Understanding Forensic Costing

What is Forensic Costing?

F o r e n s i c c o s t i n g is a s p e c i a l i z e d  
i n v e s t i g a t i v e t e c h n i q u e t h a t combines  
a c c o u n t i n g , audit ing, a n d i n v e s t i g a t i v e  
s k i l l s t o d e t e c t f i n a n c i a l i r r e g u l a r i t i e s  
in c o s t a c c o u n t i n g systems.

It i n v o l v e s s c r u t i n i z i n g c o s t r e c o r d s ,  
a n a l y z i n g v a r i a n c e s , a n d ident i fy ing  
p a t t e r n s t h a t s u g g e s t m a n i p u l a t i o n o r  
f r a u d in c o s t r e p o r t i n g .

Cost Inflation

Artificially increasing reported costs to 

reduce taxable profits

Misallocation

Deliberately assigning costs to wrong cost 

centers or products

Ghost Expenses

Recording fictitious costs that never 

actually occurred
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Detection Techniques and Red Flags
01

Variance Analysis

Examine unusual fluctuations between standard and actual costs

02

Ratio Analysis

Compare cost-to-revenue ratios across periods and industry benchmarks

03

Data Analytics

Use advanced Excel and software tools to identify patterns and anomalies

04

Documentation Review

Verify supporting documents, invoices, and authorization trails

Our recent Advanced Excel Seminar equips members with essential tools for data-driven forensic 

investigations in modern accounting practice.



YOU INSPIRE
INITIATIVE

BLOOD DONATION CAMP HEALTH CHECKUP CAMP
REPUBLIC DAY
CELEBRATION
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PAST CHAIRMEN FELICITATION

SARASWATI PUJA CELEBRATION


